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1.Consolidated financial results for the year ended March 31, 2023 (from April 1, 2022 to March 31, 2023)

(Amounts less than one million yen are rounded down)

(1) Consolidated operating results

Percentages indicate year-on-year changes

Profit attributable to

Net sales Operating profit Ordinary profit owners of parent
Millions of yen % /| Millions of yen % /| Millions of yen % /| Millions of yen %
Year ended March 31, 2023 18,791 20.5 1,321 (18.5) 1,324 | (18.2) 864 | (10.2)
Year ended March 31, 2022 15,589 5.1 1,621 128 1,619 125 962 | (4.6)
Earnings per share Dilutedse;]zgpeings per me'toe\tltnré?:?fble to Ordinagsgtrgsfit/total Operati 2;3 E;j)srofit/net

parent/equity
Yen Yen % % %
Year ended March 31, 2023 93.09 92.09 12.7 14.1 7.0
Year ended March 31, 2022 102.12 100.84 15.0 18.7 10.4
(2)Consolidated financial position

Total assets Net assets Equity ratio Net assets per share
Millions of yen Millions of yen % Yen
As of March 31, 2023 9,995 7,112 70.4 757.66
As of March 31, 2022 8,841 6,575 74.0 704.25

(3)Consolidated cash flows

Cash flows from

Cash flows from

Cash flows from

Cash and cash equivalents

operating activities investing activities financing activities at end of period
Millions of yen Millions of yen Millions of yen Millions of yen
Year ended March 31, 2023 1,011 (291) (372) 4,369
Year ended March 31, 2022 824 (1,264) (825) 4,021
2.Cash dividends
Annual dividends per share Total cash Dividend payout |FRatio of dividends

Ist quarter-end |2nd quarter-end | 3rd quarter-end | Fiscal year-end Total dividends (Total) |ratio (Consolidated) (é%gsél?jﬁsd)
Yen Yen Yen Yen Yen | Millions of yen % %
Year ended March 31, 2022 - 10.00 - 30.00 40.00 373 39.2 5.9
Year ended March 31, 2023 - 10.00 - 40.00 50.00 464 53.7 6.8
Year ending March 31, 2024
(Forecast) - 30.00 — 50.00 80.00 63.7




3. Forecast of consolidated financial results for the year ending March 31, 2024 (from April 1, 2023 to March 31, 2024)

Percentages indicate year-on-year changes

Net sales

Operating profit

Ordinary profit

Profit attributable to
owners of parent

Earnings per share

Millions of yen

%

Millions of yen %

Millions of yen

%

Millions of yen % Yen
Six months ending
September 30, 2023 11,203 29.2 495 5.3 565 19.7 316 12.7 34.00
Full year 24298 29.3 1,800 36.2 1,870 41.2 1,167 35.0 125.57
4. Notes
(1) Changes in significant subsidiaries during the year ended March 31, 2023 No

(changes in specified subsidiaries resulting in the change in scope of consolidation):

(2) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations:

Changes in accounting policies due to other reasons:
Changes in accounting estimates:
Restatement of prior period financial statements:

(3) Number of issued shares (common shares)

Total number of issued shares at the end of the period (including treasury shares)

No
No
No
No

| As of March 31, 2023

10,000,000 shares | As of March 31, 2022

10,000,000 shares |

Number of treasury shares at the end of the period

| As of March 31, 2023

706,407 shares | As of March 31, 2022

715,126 shares |

Average number of shares during the perlod

‘ Year ended March 31, 2023

9,288,216 shares ‘ Year ended March 31, 2022

9,429,821 shares |




Consolidated financial statements
Consolidated balance sheets

(Thousands of yen)

As of March 31, 2022

As of March 31, 2023

Assets
Current assets
Cash and deposits
Accounts receivable - trade
Other
Allowance for doubtful accounts
Total current assets
Non-current assets
Property, plant and equipment
Buildings and structures, net
Other, net
Total property, plant and equipment
Intangible assets
Goodwill
Other
Total intangible assets
Investments and other assets
Deferred tax assets
Other
Total investments and other assets
Total non-current assets
Total assets
Liabilities
Current liabilities
Accounts payable - other
Income taxes payable
Accrued consumption taxes
Provision for bonuses
Asset retirement obligations
Other
Total current liabilities
Non-current liabilities
Retirement benefit liability
Asset retirement obligations
Other
Total non-current liabilities
Total liabilities
Net assets
Shareholders’ equity
Share capital
Capital surplus
Retained earnings
Treasury shares
Total shareholders’ equity
Accumulated other comprehensive income
Foreign currency translation adjustment

Total accumulated other comprehensive income

Share acquisition rights
Total net assets
Total liabilities and net assets

4,058,265 4,406,607
2,226,864 2,899,917
463,806 445,444
(475) —
6,748,461 7,751,969
328,233 453,952
79,041 129,687
407,274 583,639
780,712 674,957
218,095 312,616
998,807 987,574
138,735 170,613
548,039 501,442
686,775 672,056
2,092,858 2243270
8,841,319 9,995,239
1,328,319 1,727,949
375,271 218,476
237,927 487,640
51,649 102,813
23,300 1,258
149,071 178,847
2,165,539 2,716,985
24,306 30,864
74,930 123,921
1,379 11,297
100,615 166,082
2,266,154 2,883,068
30,000 30,000
1,237,532 1,239,291
5,618,539 6,111,694
(349,151) (344,915)
6,536,921 7,036,070
1,943 5,342
1,943 5,342
36,299 70,758
6,575,164 7,112,171
8,841,319 9,995,239




Consolidated statements of income and consolidated statements of comprehensive income
Consolidated statements of income

(Thousands of yen)
Fiscal year ended Fiscal year ended
March 31, 2022 March 31, 2023
Net sales 15,589,085 18,791,365
Cost of sales 10,744,245 13,216,160
Gross profit 4,844,839 5,575,205
Selling, general and administrative expenses 3,223,379 4,253,467
Operating profit 1,621,460 1,321,738
Non-operating income
Interest income 60 69
Rental income 1,140 1,140
Gain on forfeiture of unclaimed dividends - 320
Subsidy income - 903
Other 179 1,660
Total non-operating income 1,380 4,094
Non-operating expenses
Interest expenses 364 28
Rental expenses on real estate 966 966
Foreign exchange losses 1,571 567
Other 167 17
Total non-operating expenses 3,069 1,580
Ordinary profit 1,619,771 1,324,251
Extraordinary income
Gain on sale of non-current assets 1,537 227
Surrender value of insurance policies 60,433 —
Total extraordinary income 61,971 227
Extraordinary losses
Impairment loss 125,289 -
Loss on retirement of non-current assets 384 5,459
Other 17 -
Total extraordinary losses 125,691 5,459
Profit before income taxes 1,556,050 1,319,019
Income taxes - current 583,394 475,004
Income taxes - deferred 9,703 (20,580)
Total income taxes 593,097 454,423
Profit 962,953 864,595
Profit attributable to owners of parent 962,953 864,595




Consolidated statements of comprehensive income

(Thousands of yen)

Fiscal year ended
March 31, 2022

Fiscal year ended
March 31, 2023

Profit
Other comprehensive income
Foreign currency translation adjustment

Total other comprehensive income

Comprehensive income

Comprehensive income attributable to
Comprehensive income attributable to owners of
parent

962,953 864,595
1,615 3,398
1,615 3,398

964,568 867,994

964,568 867,994



Consolidated statements of changes in equity

Fiscal year ended March 31, 2022

(Thousands of yen)
Accumulated
Shareholders’ equity comOtrI:;rensi
P Share
ve income . Total net
- acquisition
Foreign ioht assets
. Capital Retained Treasur Total currenc nehts
p1 y > y
Share capital . shareholders .
surplus earnings shares equit translation
quty adjustment
Balance at beginning of period 30,000 | 1,230,530 | 5,012,823 (1,279) | 6,272,073 328 — | 6,272,402
Changes during period
Dividends of surplus (357,236) (357,236) (357,236)
Profit attributable to owners of 962,953 962,953 962,953
parent
Purchase of treasury shares (349,942) | (349,942) (349,942)
Disposal of treasury shares 7,002 2,070 9,072 9,072
Net changes in items other than
shareholders' equity 1,615 36,299 37.914
Total changes during period — 7,002 605,716 | (347,871) 264,847 1,615 36,299 302,761
Balance at end of period 30,000 | 1,237,532 | 5,618,539 | (349,151) | 6,536,921 1,943 36,299 | 6,575,164
Fiscal year ended March 31, 2023
(Thousands of yen)
Accumulated
Shareholders’ equity comOtilehr .
P €nensi Share
ve income . Total net
- acquisition
Foreign . assets
. . Total rights
Share capital Capital Reta}ned Treasury shareholders’|  S4reney
p
surplus earnings shares cquit translation
quty adjustment
Balance at beginning of period 30,000 | 1,237,532 | 5,618,539 | (349,151) | 6,536,921 1,943 36,299 | 6,575,164
Changes during period
Dividends of surplus (371,441) (371,441) (371,441)
Profit attributable to owners of 864,595 864,595 864.595
parent
Purchase of treasury shares (40) (40) (40)
Disposal of treasury shares 1,758 4,276 6,034 6,034
Net changes in items other than 3398 34459 37858
shareholders' equity i ’ ’
Total changes during period — 1,758 493,154 4,235 499,149 3,398 34,459 537,007
Balance at end of period 30,000 | 1,239,291 | 6,111,694 | (344,915) | 7,036,070 5,342 70,758 | 7,112,171




Consolidated statements of cash flows

(Thousands of yen)

Fiscal year ended
March 31, 2022

Fiscal year ended
March 31, 2023

Cash flows from operating activities
Profit before income taxes
Depreciation
Impairment loss
Amortization of goodwill
Surrender value of insurance policies
Share-based payment expenses

Increase (decrease) in allowance for doubtful accounts

Increase (decrease) in provision for bonuses

Increase (decrease) in retirement benefit liability

Interest income

Interest expenses

Gain on sale of non-current assets

Loss on retirement of non-current assets

Decrease (increase) in trade receivables

Decrease (increase) in other current assets

Increase (decrease) in accounts payable - other

Increase (decrease) in other current liabilities

Other, net

Subtotal

Interest and dividends received

Interest paid

Income taxes paid

Net cash provided by (used in) operating activities
Cash flows from investing activities

Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment

Purchase of intangible assets

Purchase of shares of subsidiaries resulting in change in

scope of consolidation

Other, net

Net cash provided by (used in) investing activities
Cash flows from financing activities

Repayments of long-term borrowings

Repayments of lease obligations

Redemption of bonds

Purchase of treasury shares

Proceeds from exercise of employee share options

Dividends paid

Net cash provided by (used in) financing activities

Effect of exchange rate change on cash and cash equivalents

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

1,556,050 1,319,019
121,337 147,511
125,289 -
65,323 105,754
(60,433) -
36,299 34,008
(655) (475)
(16,894) 51,163
3,434 6,558
(60) (69)
364 28
(1,537) (227)
384 5,459
(133,876) (673,052)
(108,538) (92,954)
79,450 323,456
(344,874) 280,970
8,815 20,196
1,329,877 1,527,347
59 68
(366) 28)
(504,803) (516,153)
824,767 1,011,233
(230,176) (217,084)
13,627 3,044
(75,237) (71,448)
(921,327) -
(51,022) (6,409)
(1,264,136) (291,898)
(40,010) —
(14,288) (2,892)
(70,000) -
(349,942) (40)
5,940 2,624
(356,727) (371,877)
(825,027) (372,185)
1,615 1,628
(1,262,782) 348,777
5,283,819 4,021,037
4,021,037 4,369,815




